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The stock market

sponss to the lwpetus of Lowl huying,
Forelgn arbitrage hiuses estinmted thut dige-
fng the Drst honr their orders o puieeliase
stocks o this murkot aggreantod abiout 15,00
shares. Uhis movement alarmed many uf the
shorts, who hastencd to eover ot least wjart
of their contructs, Tho Industrinl stucks
moved in harmony with the railroad list, vx-
cept that Distilling and Cattle Feoding sur-
passed all of thy setive shiures in itk nrogiess
toward higher prices. “L'he short interest in
this stock Is sald to be very large, and it is
spparently begioning to become unwieldy,
&% was shown by the prics during the latter
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The heavy selling of Nonling winm unherald-
eil, henen rather took the stroet by storm,
e deeline tanded to carroboars!s roports and
theories that thona who costrol the Lending
Company are nol unanimous in thelr approval
of the extonsinn of i's syvsiom into the New
Englund States, Now thadt the fanfurs that
was lndulged in when the Heading-1oston sl
Malne-New  Eugland combingtion was ans
nouneed han sobside ), (e jublie hns dlis-
covered thot neithes the Hest-namsl company,
nor enpltallsta Ldantfied with i1, have securoel
econtrol either of 1he Doston aned Maine o of
the New ngland road.  Thee poliey of wn alli-
anre botwoeen  the thres §« alen lLolog
regarded more  seriously by thoe  street,
though not moua seelous)y thian [t was by ex-
porienced eallronil manngers when the ale
legod Meal was Nrst made punile 1y the el
tion of Mr, MeFood of the lewling topiny
as I'resident of tue Boston amd Madne,

The denlipgs in epding nigaeregated COO00
full ahares, and the net decline in prive wos
1% ¥ cont ., whiel s not a veatnnrkntle Toetun-
flon, exeept that the sticet hins becoms so
saneltive of late 1hat o fractionnl varintion in
the market appeals to ita fears or nrouses jis
hopes. Ascompared with other non=dividend
paying atocks. the praspacts of which aro
quite nn good ns thoea of Hending, that stock
In diapronortionately high. Tt may Le that the
overstocked and henco unsatisfioctony comdi-
tlon of the antheacite conl market hind somes
thing to do with to-day's deeline. Thint mar-
ket in apite of tha hareulean ofTorts that wers
made last spring to improve i, has baen in n
worso condition all the fall than ever Lufore nt
this senson of the yenr.

I'na hoaviest trading next 1o that in Head-
lng waos in Bugar Qtefining, anid after that
enmo Distilling and Cattla Fecding, At times
there was o good deal of pressuro upon Suger,
Lbut modersate support and adisposition onths
part of the bears to recover soine of the stovk
they sold last week kept the price from de-
elining mueh. Of the other Industriais
Chlengo Gas, Ameriean Cotton Oil, National
Lead, and Goneral Eleetric surtainod material
net losses, Lut National Cordage closed a
shade hLigher than on Snturday. The ouly
railrond stocks other than leading that nt-
talned prominence wers Atechison nnd New
England, and activity in both was nt the ex-
pense of values.

The streot continues to dizenss the cliances
of tariff ravision and of an extra session of
Congresa noxt sprivg, but pays little attention
to the possibilities of the Internationnl Mone-
tary Conforenes. Should that conferenes prove
to bie more than an educationul movement Wall
stroet will be even more surprised than it was
at thoresult of the last election. for, in com-
mon with evary one alsa, it holds the viow that
(ireat Britain will consent to no change what-
ever In its monetary system. Shoull only a
slight step be taken toward the Inrger use of
sllver ns money, Wall strest would nnques-
tionably have something better to do than for-
mulite ubsurd and impossible pollcles for the
Demoeratic party.

Though prices seemed to decline easlly dur-
ing the lost halt of tho day, thers was at no
time any selling that ean he deseribed as a
pressure of long stock. The decline of tho
lust fow days has not eniarged the limits of
the market. nnd the surfnce Indications are
that. as ie usunlly the case in similar clreum-
stances, tho short Interest has Leen materially
inereased. thus contributing to o Lasis for the
fnevitable rally. Of tho speciaities. Baltimore
and Ohlo, Chiengo and Eastern Illinois,
Lacleds tias, Tennesses Conl nnd Iron, and
Wabush prefarred receivad noteworthy atten-

tion. The closing was heavy, nt only & slight
recovery from the luwest prices.
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Nar, 19,
Aleh. T.AS }
Amer, Uut,

Nor. 1M.! Nee 12 N, 14
HHly Northw, I'IUL.III-?. 1178y
Adig Nurth, P

Iu!. :u

W
o
T r{

go linm
Liel, I.. 4 We
llelnr'l K

1
L nion I'-ruﬂe
"4';‘\\-1: & I'ac.p
| West, U'n,
.m.rm..--l &1
ALK
Ginvarnment ln-nrln nimuu. The 48 closeld ‘e
¥ cent. higher bid. Builway bonds wenk. The
feutures were Clivsaponke and Uhlu keneral
448, Chieago, Hurlington nnd Quiney convert-
ible 5=, tienaral Electrie delienture 5=, SMun-
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Money in London, 1 ¥ Nate of dla-
eount in the open marke e both short
amil thres  months’ bills, iy ¥ eent.
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% entimes, and exchiange on Londoun b 25
fritios 1D centimos, e
receont mesting of tha Linndholdnars 0

lln\*‘l:.--u:.:im sonthern and Flovida fallroas
Compnny the following were appninted n -
mitton 1o represent thut intorest: H. 1. Smart
ui hnv.dnrmll. Co,, Thomns 1%, Greslinm of ol
W Herrmnnn of New York, William
I‘hm-m--y HI|.~||.\- af Paltimare, Chirles Wutkins
T 3 witl, Vi, Heney Hies of Sew Y
and Chnelea 1L Fisher of Daltimore, Ll -
hinldors  wre  requested 1o l||'|<ll'-” their
wocirities with the Mereantile Trust unnid
Deposit  Company . of  ultimore,  which
will issiie nogotinbls receipts therofor. The
ﬂrnt Worteagy hnnlll ol the um||-|ll'l(|lll'hn
o active of s nelvancing from 74 o K1
l aples of the bmmhnldnrn agrooment can bo
obtalned from the trust compiany or from
mebara of the committes.

The Homestake Mining Company has do-
elared monthly dividemid No. 172 of 10 centa
por shase, making #OI8750 pulid da livi-

t nte, payabls at the ofMleo of the
IIN::!I?MO» ents, I!\Ionn-. Lounsbery & Co.
Mlll-buli ing.

The =alas ol mlnlng atocks at the New York

Consnliduted Btoek and Petroleum Lxchinnge
to-day wero as follows:
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